Resolution Opposing Proposition 101 and Amendments 60 and 61

WHEREAS, state voters will have the opportunity at the November 2 statewide general election to protect the fiscal health of local government by defeating Proposition 101, Amendment 60, and Amendment 61; and
WHEREAS, these measures individually and collectively significantly reduce or otherwise restrict both state and local revenues in a number of different ways including but not limited to:  specific ownership taxes, telecommunications taxes, state income taxes, state-shared revenues to assist municipalities with local street and transit improvements, other state grants and loans to help local government, and property taxes; and

WHEREAS, these measures more specifically will have deleterious impacts for Colorado airports by, without limitation:   subjecting TABOR enterprises and airport authorities to property taxation; making it considerably more difficult to borrow for airport development; and limiting the authority to collect taxes and fees on vehicle rentals, vehicles and vehicle use; and

WHEREAS, Amendment 60 would eliminate the exemption from property taxation presently available to airports in Colorado that are operated as enterprises or governed by airport authorities and result in a huge budget shortfall that would be difficult or impossible to make up, including for example, a $62.6 million annual tax burden at Denver International Airport, a $1.2 million tax burden at the Rocky Mountain Metropolitan Airport, a $215,000 annual tax burden at the Cortez Municipal Airport, a $150,000 annual tax burden at the Telluride Regional Airport, and a $40,000 annual tax burden at the San Luis Valley Regional Airport; and
WHEREAS, Amendment 61 would make it impossible for airports to issue and service the debt required to undertake certain capital development projects needed to maintain and improve the quality of air transportation in Colorado, including for example rendering the proposed hotel and train station at Denver International Airport unaffordable, and further would substantially increase the cost to service the debt even on those projects that can proceed; and

WHEREAS, Proposition 101 may severely curb Colorado airports’ ability to generate revenue from traditional sources by prohibiting for example customer facility charges, transportation fees and access fees, but the full scope of the ballot measure cannot even be calculated because of vague and ambiguous provisions; and
WHEREAS, Proposition 101 would negatively affect roadway access to Colorado airports because of the limits placed on the imposition and collection of taxes and fees that go directly to building and maintaining our roads, highways and bridges; and

WHEREAS, Colorado’s airports serve critical transportation needs and are vital to the economy; and

WHEREAS, these measures would undermine the state and local investment in Colorado airports; and

WHEREAS, the provisions of state law allow the Colorado Airport Operators Association to put forth this resolution as a statement of opposition to the measures known as Proposition 101, Amendment 60, and Amendment 61;
NOW, THEREFORE, the Board of the Colorado Airport Operators Association opposes Proposition 101, Amendment 60, and Amendment 61 and urges Colorado voters to vote against all three ballot measures at the November 2, 2010 General Election.

